
TRADERS EAGER TO SELL

Liquidation Follows flic Northern
Pacific Settlement

Price Drrnk Violently on itie Ciil

miuntloii of tlic Upward Jlowmcnt
ITxiinlly Innctlvc blinrcis Hec eilc

Hupldly scicrc Uiei Scored

NEW YORK Nov 11 The rather vio-

lent

¬

break In prices in todays stock
market seemed to be chiefly owlnpr to the
ordinary practice of professional specu ¬

lators of sellinB on the announcement
of what is desciibcd as ffood news
Certainly the announcement of the linal

settlement of the tangle In

the Northwestern Hallway situation can
only be classliled under that head

In a max re the formation of the
Northern Securities Company Is only an-

other

¬

htep forvard in the general prog ¬

ress of events In which another instance
v s the organization of the United States

Steel Corp-r-l- on The new company or-

ganized

¬

primarily to hold the control of
the Northern Pacific and Great North-

ern

¬

companies will actually hold the
control of every transcontinental line

vith the single exception of the Atchi-
son

¬

Topcka and Sante Fe It Is not like-

ly

¬

that the controlling Interest in the
latter company will ever appear in antag-

onistic
¬

or uen unduly competitive attl
tuJi toward the other lines

As regards thj Northern Pa ilic set-

tlement
¬

little moro can be said than that
the chuf parties In interest followed the
only lines that were left open to them
It Is obviously their policy while retain-

ing

¬

control of the railway lines involved
will be at-

tractive

¬to create some security that
to the public t large and

through the means of which they will be

able to liquidate their holdings of North-

ern
¬

Pacific shares
That the new security will be attractive

to the public there can be no question In
the curb market today the fatock was
quoted at a substantial premium and
tlerc can be little doubt that in view of
the collateral behind the Issue its market
viluc will be materially enhanced with
tl e roursc of time With the retirement
of Northern Pacific preferred at par the
vui would appear to lie clearly open for
the establishment of the common stock
upon a not smaller annual div dend basis
than 5 or 6 per cent and it is a matter ot
common knowledge that the question of
the eibtnbution ot the profits on Gteat
Noitlurn preferred hs lieen a moie or
less tmbairassing subject to the manage-

ment
¬

of that property when political lean-

ings
¬

were taken Into consideration The
gist of the nhoif matter howevel is that
stability of rates the question of furine
railway construction in tne West and

harmony of management havgeneral with no probability of
any further derangement

As already notea the weakness of to-

days
¬

maJtct In the face of the announce-
ment

¬

of the settlement of this impoitant
qutsion cannot be accounted for except
up m itrlctly technical and professional
lims It is Wall Streets habit to buy In
anticipation or and to realize profits upon
the culmination of an important develop ¬

ment and this practice was rigidly ob ¬

served in todays dealings
ibi E arket opened comparatively quiet

am displaying irregular tendencies which
later developed into positive and material
weakness in the railway list the most
severe losses were scored in the Atchison
shares llssouri Pacific New York Cen-
tral

¬

St Piuil and Union Pacific
Loiluation was general nrt seemingly

urgent Some ordinarily luvlve stocks
such for example as Western Union
broke violently and the local traction
FtockB which have been the centre of
interest for some days reacted sharply
The monoj market was very firm through-
out

¬

the day In Its call loan division al-
though

¬

there were again liberal offerings
of money on call

sterling exchange continued exceedingly
strong and the conditions In that direc-
tion

¬

Indicated additional shipments of
ECd by Saturday s steamships The
Treasurys statistics or the country s
foreign trade for October were particu-
larly

¬

Interesting Importations of for-
eign

¬

merchandise Increased nearly 111
000 while exports decreased nearly

flK CSi In consequence while our ex ¬

perts exceeded our Imports by JS009U
tbe excess of the former was still ntar
ly J29utw0 below last years figures

London was an unimportant factor In
the local market for while furnishing a
somewhat lower range of prices for
American stocks foreign arbitrage houses
we re on balance buyers to a small extent
here
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allzlng of profits at first and later on sell-
ing

¬

by people that were forced out be ¬

cause of purchases made on Insufficient
margins a day or two ngo nt the highest
level of the movement There was noth-
ing

¬

alarming in the recessions the rerscil
of which was well understood by the mar-
ket

¬

people generally and It Is not likely
that t vOl be ipli furllyr dfClire at
iim iIlmt ail iv lmfc bJtll iUCll rofci- -
sional buying in anticipation of the settle-
ment

¬

of the Northern Pacific deal and it
was generally expected that this element
would wish to realize- - Immediately on the
public announce mentof ihe consummation
as It Invariably dot s The rush to sell
was somewhat larger than had bcn
looked for and the break In prices a tilfie
more pronounced Some of the most ex-

pert
¬

market people look for an early re-

sumption
¬

of the bull movement Tin y
state their opinion that lifter the selling
of stocks now going on th vast Impoit
nnce of the settlement of the Noilhwest
ern troubles will be realized and that on
till the inside Interest will create n wide
market In which to dispose of the big
blocks of securities that they have bought
and created In the past year or more Mr
Morgan Is quoted as sajlng that the

good times have only begun

The confident people state that general
conditions outkldc of the market are of
the lest pesoible character to attract the
public Hallway rarnipKs continue to in ¬

crease ititiead of decteiiising or even
standing still Ill- - oeel Trust reports
show that Its business is larger than vvs
looked tor even by the inott sanguine of
its olllcers Dividends arc being increased
aml iwvv utocks are-- lenu put on the divi ¬

dend lUt with much regularity and the
winter will see a nunibir of new develop
meils In this line of the lust importance
il is said Tin finiciial suiiam n is the
only thing that is cnu iriK the least worry
and it is general- - biilived that this is
only a temporary ma ter that can be ad-
justed

¬

quickly it it beeuims in the least
uciee Ihe Sccretarj of the Tnstiry has
shown not only his entire willingness but
his Ability as well to ease the inoiey mar-
ket

¬

by buying bonds and making advance
payments of interest whenever lhee sicps
seem ieces ary The movement of money
from the interior to New YorK has begun
already and this will soon offset the ex ¬

port ol gold If Indeed much more gold Is
to go out which see ms doubtful The
bank statement tomorrow Is very much in
doubt but it Will probably be a poor one
The exports of gold have more than

e cualed gains from other sources This
will not cause the selling of much stock
however

There were no new developments In the
Northern Pacific deal vesterday but It Is
understood that the Union Pacific people
have secured a half inter st in the Uur
lington company jvhich wa more than
hey asked tor at nist The llurllrgton

had us meeting yesterday it Is under-
stood

¬

aso that at some time In the near
future it wll be tiit losed that the St
Paul Northwestern ami AtUnson an- - all
interested in ihe ical to the extent of
having made irahic alllanCts with the
I nlon Pacific and Morgau llul Interests
so that viitually the cmlre estern rail-
way

¬

tltuatiun will now be under a central
control The Union Pacific peoplt seem
to have secured the best of the Jlorgan
people In the liurlington end of the deal
but It Is not ensy to understand Ik v they
do not lose on their Northern Pacific
holdings It Is known that they paid
more than par for their holdings on the
average and as the stock will be retired
for par and a 1 per cent extra dividend it
would seem that thire Is a direct mone-
tary

¬

loss for them They held very near-
ly

¬

the entire preferred stock issue and
their loss is estimated by some at sev-
eral

¬

millions of dollars The fact thatthey will receive u bonus on their com-
mon

¬

stock If they buy the new converti-
ble

¬

bonds villi not cancel all this loss by
any means The public will wait for more
developments to explain this as It Is
hardly to be supposed that the I nlon Pa-
cific

¬

people will want to take the loss
Union Pacific was one of the weakest
stocks on the list yesterday perhaps be-
cause

¬

of these facts it would not sur ¬

prise careful people if it should have a
good advance In the very near future
St Paul Atchison common and Mis ¬

souri Pacific were all especially weak
because there was no mention of them in
the statements given out regarding thedeal yesterday and the day before They
also are likely to show very differently in
the near future The Northern Securi ¬

ties Company stock was traded in when
Issued yeoterday around 110 and 111

A A LIsinan one of Sir Illbbs corre-spondents
¬

made the prediction some timeago In October that the Northern Pa ¬
cific preferred stock would be retired andhe has not changed from this position
since that time despite the denials of all
sides regarding the matter He wntrurthcr than this and stated many of theether details of the entire deal as theywere give out yesterday Including theprice at which Northen Pacific common
stock wiuld be- - given to the holding com-pany

¬
Some f the people that read hisprediction at that time remembered and

commented on it yesterday Sir LIsman
said y terday that despite the weak¬
ness of the market he looked for a bull
movement In the near future In order
to let the big people unloM the vastamount of new securities they have
created He believes tHe tendency ofprices will be upward even although themoney market may rrotrden

Western Union was one of the weak
features of the market even before the
eeneral list had begun to decline Twoor three suggestions were made as to thereasons for this One was that the rev-
enue

¬

from the poolroom In New Yorkmay be cut off under the Low adminis-
tration

¬

Another was that the Postalcompany win cut Into the Western Un-
ion

¬

lmflry hereafter In Cuba The miM
T - t

Jl mil Hi- - iou- -
rrp nt jr whs mr t con

r ally n i v y II
1 Jit- - cuSgr UoH tllMt 11 tIKr t hat It is cunierl i t

k ha the Standard ev joulu n
1 Tiir 1 rlcrdl deal

Tr wl biMi Atrcuiiues were
among the strongest on the list going
oft very little and recovering nearly all
of their lost ground before the close This
was especially true of the Ileadlnjr se-
curities

¬

The stocks have been alow In
advancing but they ari very strong In
holding their gains and there are many
people bullish over their outlook

The United Stales Steel stocks he Id
their own admirably closing the day with
practically no net losses The inwtmutdemand for the stocks Is good and th- -

were excellently well supported vester ¬

day as it the Insider- - did not Intend to
allow them to lose the gains thiy have
made recently The reports of the trade
are all that could be desired The produc¬

tion of pig Iron for October broke all rec-
ords

¬

The New York traction issues that were
ro buoyant Wednesday and earlie r In the
wek Miffcreil with the reminder nf the
market yesterday hut did not loee m ntly
all of their recent calns The tip is
given out in some quarters that the boom
in these securities will be continued
shortly the talk of Manhattan being es-
pecially

¬

bullish

It ii believed trmt tlio Baltimore and
Ohio flnaiieial plan will bo announced im ¬

mediately
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¬
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motlatlons are our maxims Leave your applica-
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¬

uith us and ou Kill not be disappointed
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CONVICTED IN BALTTMOKE

Giicrln IC1101T11 In TIiN Cit Sen
tenccd nil 11 bcriniiH Charge

Joseph Gucrln said to have relatives In
1Mb city where he was once arrested on
a serious charge has been sentenced to
a term of llvo jears in the Maryland peni-

tential
¬

by Judge 1Ielps In llaltimore
He has been convicted of enticing and
harboring for Immoral purposes Miss
Grace Estelle Weems the daughter of
Oscar Weems of Madison and Lafayette
Avenues Baltimore The girl will not
be seventeen years of age until Januirj 1

VjK
Guerin is also known ns Dr A J

Kltlimond and Hi HoBton as Arthur Jones
Ills operations In tlili citj were similar
to those for w lilfjl JiC is now under sen ¬

tence in Baltimore In both iii5tanrrts
he advertised for young ladies to go on
the stage and uxterwanl took advantage
of those who replied

EDWARD HERZOG VERY LOW

IliMihlful If Yirtliii eif Ujnter Ilrcilu
ers I1I Jteeeiser

If Edward Herzog the unfortunate vie
tlm of savngo treatmtnt by ofliccra of ar
oyster dredge on which he was forced to
work until ho elropped from exhaustion
survives until this morning the physicians
at tho Kmergencjy rlospital believe they
will be able to determine what his chances
of recovery will be Ills condition last
night was most serious more so than It
had been at any time since ho reached
the city Wednesday morning on tho
steamer Harry Randall from Udgewattr
where ho was picked up by the captain of
tho boat in a pitiable condition

Captain Boardman was again In consul-
tation

¬

with Marshal I amanof Baltimore
over the long distance telephone yestor
lay He was informed that the olllcers
of that department acting in conjunction
with United States Commissioner Rogers
were Investigating the case and would
take elcclslve action as soon as It Is pos-
sible

¬

for them to do so
A telegram was received at the Kmer

gency Hc pltal yesterday signed Miss
Harvey n klng concerning He rzog s Cor
dltlen and stating that his Baltimore ad ¬

dress Is 1240 Columbia Avenue She was
Informed that he was In a critical condi-
tion

¬

and it is thought that further word
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some of tho reium
see him

Should Herzog ilie It Is thouRht that
some question may arise as to who ha3
Jurisdiction In the caee While the oyster
boat hails from llaltimore it is under-
stood

¬

that the crime which Herzog
charucH the officers of the boat with hav-
ing

¬

committed took place in Virginia
waters on the lower Machodoc Creek in
Westmoreland County

The body would he in the custody ot
Mr Shcerobc rger Superintendent of the
Morgue until Cormier Nevitt should di ¬

rect in what manner It should be dis-

posed
¬

of

imttjf S

There is a certain
discisc that ha3
cornc down to us
through many cen-

turies
¬

anil is
ifb older than

flKH history itself

OU111UC vs
thos- - vho liavc front bitter ex ¬

perience know anvtliing of its nature or
characteristics At first a little nicer or
sore appears then glands of the neck or
croins swell pimples break out 01 the
breast back or some other part of the
body and fill with yellow pustular matter
the mouth and throat become sore and
the tongue is at nil timcu badly coated
Headaches arc frequent and muscles and
joints thiob and hurt especially during
damp rainy weather These arc some of
the symptoms of that most loathsome of
all diseases Contagious Blood Tolson

This strange pois
ConlafJiOllS on does not affect
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VtirMy
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being inoculated while others show but
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the physical system sooner or later

S S S is nsafe and infallible cure for
this bad disease the only antidotefor
this specific poison It cures Contagious
Blood Poison in every form and 6tage
thoroughly and permanently S S S
contains no Mercury Potash or other
harmful minerals but is strictly and
entirely a vegetable remedy and we offer
rooooo reward for proof that it is not

which was estabMPDICALOUR lUhcd yearn arjo
DEPARTMENT ln ddii a noble
work ln roliovincr Bufforlnsr GIvo our
viini n nhort history of your case

and net tholr advlco This will cost
you nothing and what you nay will bo
held In strictest conildonco With
their help and a copy of our boo on
ContaniouB Blood Poison you can

and euro yourmanoce your own caso
oelf at homo
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NEXT SEATS NOW ON SALE

Tha Worlds Greatest
Vesical Success

00 People Orchestra of 25

S15---i

The theatre in Washington offerlnp exclusively
An ertcan and foreign stars of first

SMTfOSML
Evenings at S 15 Mat Sat at 2

JOSEPH JEFFERSON
TO NIGHT LAST PERFORMANCE OF

THE RBVALS
Mat Tomorrow RIP VAN WINKLE
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Mr Richard
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Harvey Parker tbe great wrestler Will meet
all corner
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Racing Daily Sundafs Ex-
cepted

¬

from
Monday Nov 11 to Saturday

Nov 30
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Special train I ard P R It ai 115 p m
returning immtdately after the races

Troilev cars direct to the course Colum-
bia

¬
line every two minutes
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Season badses may be obtained at

Droops 925 Ave and Bartons 721

Fifteenth Street
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